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P,G.DEPARTMENT OF ECONOMICS

Unit-I:Micro Economics: Nature and scope of Econornics, Definitions of Economics, Micro
ancl Macro Economics, Demand Analysis -Cardinal and ordinal Approaches, [-aw of'Demand,
Elasticity of demand, Supply *L,aw of supply, Elasticity of' supply, production-production
function, Law of variable proportions, Returns to scale, Cost of production- Cost Concepts. Shoft
Run and Long run costs, Revenue - Total , Average and Marginal Revenue,. Marl<et Models *
Perfect cornpetition, Monopoly' Monopolistic and oligopoly markets-price output determination,
Product differentiation , Factor pricing - Theories of wages, Rent, lnterest and proflt.
Unit-ll:Macro Economics; National Income Accounting-GNp,NNp.GDp.per capita lncorne,
classical and Keyrresian moders of Income determination, Say,s raw ot.market ,
Keyne sian Economics -Effective l)enrand, consumption ancl Investment Functions. MEC,Multiplier and Accelerator Principles, Business Cycles -phases, Theories of business cycles *
Schr"rmpeter, Haw trey.

Unit-III:Money and Banking: Money - Types, functions, Value of money - Index Numbers,
cash l-ransaction and Cash Balance approaches, Inflation and deflation, Banking-commercial
Banks "* types, functions, credit creation. bank balance sheet, central Bank - FLrnctions, credit
control. ntonetary policy.

Unit-IV:Indian Economy-I: Features, National Income- Trends and compositiorr. percapita
Income 'HDI, Population - size, Growth, conrposition . caLrses, conseqLrences and renredies.Agriculture sector- Irnportance, Agriculture Produrctivity, Agriculture Finance, Agriculture
Marl<eting, creen Revolution, Industries- Role in Indian economy, lndustrial policies -l956,l99l,Public and private sectors, Heavy and small scale Industries,lndustrial flnance,Industrial Sickness.Banking- commerciar Banks, Bank Natiorrarization, R.B.[.
Unit-V:lndian Economy-ll:Foreign 1'rade - Size, composition, direction, B.o.p problern.
w'l.'o and I'dia, SAARC, BRICS,Public Finance-Sources of revenue of central and stateGovernments' Direct and Indirect faxes, vAT,GST, Public Debt. Finance comnrissions - 14,,'Finance conrmission recommendations, Planning * objectives and achievenrents, Xll Five year
Plan' NII'l Ayog, Econonric Reforms-New Economic policy, problerns of poverly andUnemployrnent, MGNREGA. pURA.
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