The term bank refers to a financial institution which deals with deposits and advances and

other related services. Bank receives money from those who want to save in the form of
deposits and it lends money to those who need it.

Oxford Dictionary defines a bank as “an establishment for custody of money, which it pays
out on customer’s order.” '
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Meaning of Banke
Banker is a person who performs various banking operations which are specified as]

conducting savings accounts, current account or term deposit account for his customers,

collects cheques or bills amount, paying cheques amount on behalf of his customers.

Definitions of Banke

‘ccordmg ‘jto_Halsbury 5 Laws of England “A banker is an’ mdmdual partnershnp
orporatlon ‘whose sole predominating business is bankmg, that is the recelpt of money 0
- cc’ t_t_nt or dep051t account and the payment of cheques drawn by and th

Customer is a person who has an account either savings account, current account, term
deposit account or maintains any similar relationship with a banker such as deposit cash to others

account, makes DD, deposits cheques to others account etc.
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